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AND UPON THIS FURTHER "1’%UST, upon ap\y default made in the pavment of the szid note or of any. monthly

installment of principal and interest as therein provided, or in the payment of any of the monthly sums for ground rents, if

any, taxes, special assessments, mortgage nsurance, fire and other hazard insurance, all as hereinafter provided, or upon any

default in pavment on demand of any money advanced by the holder of ssid note on account of any proper cost, charge,
commission, o1 expense :n and about the same, or or account of any tax or assessment Of insurance, or expense of litigation,
with interest thereon at the rate set forth in the note secured hereby from date of such advance (it being hereby agreed that

on default in the payment of any ground rent, tax, or assessment, Or insurance premijum or any payment on account thereof,
or in the pavment of any of said cost, expense of litigation, as aforesaid, the holder of ssid note may pay the same and all
sums so advanced with interest as aforesaid, shall immediately attach as a lien hereunder, and be payable on demand), or
upon failure or neglect faithfully and fully to keep and perform any of the other conditions or covenants herein provided,
then upon any and every such default being so made as aforesaid, the said party of the second part, or the Trustee acting in
the execution of this trust, shall have power and it shall be their duty to sell, and in case of
any default of any purchaser, to rescll, at public auction, for cash, in one parcel at such time and place. and after such
previcus public advertisement as the party of the second part, or the Trustee acting in the execution of this trust, shall deem
advantageous and proper; and 1o convey the same in fee simple, upon compliance with the terms of sale, to, and at the cost
of, the purchaser or purchasers thereof, who shall not be required 10 sec 10 the application of the purchase money; and shall
apply the proceeds of said sale or sales: Firstly, to pay all proper costs, charges, and expenses, including al} attorneys’ and
other fees and costs herein provided for, and all moneys advanced for costs or expenses, or expense of litigation as aforesaid,
or 1axes Or assessments. or insurance with interest thereon as aforesaid, and all taxes, genera! and special, and assessments. due
upon said land and premises at time of sale and to retain as compensation a commussion of one per centum (1%) on the
amount of the said sale or sales: Secondly, 10 pay whatever may then remain unpaid of said note, whether the same shall be
due or not. and the interest thercon to date of pavment, it being agreed that said note shall, upon such sale being made before
the maturity of said note, be and become immediately due and payuble ¢t the election of the holder thereof; and. Lastly, 10
pay the remainder of said proceeds, if any there be, 10 the party of the first part, their heirs,
executors, administrators, or assigns, upon the dehivery and surrender 10 the purchaser, his, her, or their heirs or assigns of
possession of the premises so. as aforesaid, sold and conveyed, less the expense, if any, of obtaining possession.

AND in the even: of the resignation. death, incapacity, disability, removal, or absence from the State of any Trustee or
Trustees. or should either refuse 10 act or fail to exccute this Trust when requested, then any other Trusiee shall have all the
rights, powers. and authority and be charged with the duties that are hereby conferred or charged upon both: and in such
event, or at the option of the holder of the note and with or without cause, the holder of the notc is hereby authorized and
empowered to appoint, and 1o substitute and appoint, by an instrument recorded wherever this Deed of Trust is record=C, a
Trustee in whe pluce and steac of any Trusiee herein named or any succeeding o substitute Trusiee, which appointed anc
Substitute Trustee or Trustees shall have all the rights, powers, and authority and be charged with all the duues that are
conferred or charged upon anv Trustiee or Trustees herein nsmed.

AND the party of the first part, in order more fully ta protect the security of this Deed of Trust, covenants ang agrees
as follows:

1. That he will pav the indebicdness, as hereinbefore pravided. Privilege is reserved 10 pay the debt in whole. or in #n
amount equal 10 one or more monthly pavments on the principal that are next duc on the note. on the first day of any
month prior to matunity: Provided, however, That written notice of zn intenuion 1o exercise such privilege s given at jeast
thirty (30) days prior 10 prepayvment.

2. That, together with, and in addition to. the monthly pavments of principal and interest. payable under the terms of
the note secured hereby. he will pay 10 the holder of the said note, on the first day of each month until the said note is fully
paid. the foliowing sums:

(a) An amount sufficient to provide the holder hereoi with funds 10 pey the nexi morigage insurance premium if this
instrument and the note secured herebyv are insured, or a monthly charge (in licu of & morigage insurance
premium) if they are held by the Secretary of Housing and Urban Development as follows:

(1) If and so long as sai¢ note of cven date and (his insirument asc insured or are reinsured under the provisions
of the National Housing Act, an amount sufficient 1o accumulale in the hands of the holder one (1) month
prior to its due date the annual morigage insurance premium, in order 1o provide such holder with funds to
pay such premium to the Secretary of Housing and Urban Development pursuant 1o the National Housing
Act. as amended, and applicable Regulations thereunder; or

(1)) If and so long as szid note of even date and this instrument are held by the Secretary of Housing and Urban
Development, a monthly charge (in lieu of a morigage insurance premium) which shall be in an amount
equal to onc-twelfth (1/12) of one-hal (}) per centum of the average outstanding balance duz on the note
computed withoui taking into account delinquencies or prepayments. |

(b} A sum equal 10 the ground rents, if any, and the taxes and special assessments nexi due on the premises covered
by this Deed of Trust, plus the premiums that will next become due and pavable on policies of fire and other
hazard insurance on the premises covered hereby (all as estimated by the holder of the note) less all sums already
paid therefor, divided by the number of months to elzpse before 1 month prior 1o the date when such ground
rents. premiums, taxes, and assessments will become delinquent, such sums 10 be held by Mortgagee 1n trust 10
pav said ground rents, premiums. taxes, end special assessments, before the ssme hecome delinguent; and

(¢ Al payvments mentioned in the two preceding subsecuions of this paragraph and all psyments 10 be made under
the note secured hereby shall be added 1ogeiher and the agereguie amount thereof shall be paid by the party of
the first part esch month in a single payment 10 be applicG by the holder of the note to the following items in the
arder set forth:

(1) premium charges under the contract of insurance with the Secretary of Housing and Urban Development,
or monthly charge (in lieu of morigage insurance premium)., as the case may be.

(11) ground rents, if any, taxes special assessments, fire and other hazard insurance premiumss

(111) interest on the note secured hereby: and

(1V) amortization of the principal of the s3id notc.

Any deficiency in the amount of any such aggaregute monthly psyment shall, unless made £00d. by the purty of

the first part prior to the due date of the next such payment, constitute an event of defsult under this Decd of

Teust. The holder of the note may collect a *late charge™ not to exceed four cents (4¢) for cach .dollaf .(51) of

cach pavment more than fifteen (15) days in arrears 10 cover the extra expense involvcfi in handling delinquent

payments, but in no event shall such *late charge” exceed the limitations imposed by Article 49 of the Annotated

Code of Maryland as of the date hereof. |
3. That if the total of the pavments made by the party of the first part under (b) paragraph 2 preceding
shall exceed the amount of pavments actually made by the holder of the note for ground rents, taxes or
pssessments or insurance premiums, as the case may he, suchexcess, if the loan 15 current, al the option
of the party of the first part. shall be credited on subscguent payments to be made by the party of the
first part, or refunded to the party of the first part. I, however, the monthilv pavments made by the party
of the firs! part under (b) of paragraph 2 preceding shall not be sufficient ta pay ground rents, taxes, and
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